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101.13 1274, Rl H3EK 26.25%; I )aE44)0E 403 1270, Frigk
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LGk ERIMR GRS, S FEKRA, 2016 F QL-Q4 FE 4] 4 A 5
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KEfthR (BFL) 2016A  2017E  2018E  2019E
K Re 1555 3259 3042 3200
R G Maahif = 0 0 0 0
FLHIR 9680 = 8752 10350 11954
B 815 1030 1213 1391
H AR T 648 550 650 749
HshF At 13356 | 15609 17641 20050
T E 2R 228 170 170 170
KIZFH R 39 30 30 30
B & 9 357 378 386 394
T H 68 61 55 50
A 2025 1023 991 966
FRHE 64 2489 | 1492 1462 1440
L a3 15845 | 17101 19103 21490
£ I 867 700 700 952
FLAT R 4086 = 4633 5458 6261
FKHR 251 286 337 387
—E A F| e Ak A itk 0 0 0 0
A3 R et 8168 = 9035 10442 12065
KR 0 0 0 0
bR 5 AR 1374 | 1310 1310 1310
K R At 1374 | 1310 1310 1310
#i it 9542 | 10345 11752 13375
V28, T B8] IR R AR A3 6105 6536 7104 7832
S HMR AR A 198 219 247 283
R iAo AR 3 63T 15845 | 17101 19103 21490
FEA (FHL) 2016A  2017E  2018E  2019E
B A 10113 = 12156 14376 16603
T RA 9020 = 10296 12128 13914
B A LA A 56 401 474 548
P 7= BALAR K 73 210 210 210
A& A 186 221 262 302
%12 %A 279 353 417 481
W 455 A 127 13 1 19
ARMEE Al B 0 0 0 0
EE g S 79 0 0 0
b F)5H 451 662 874 1129
TSR AR 43 30 26 33
F)HEEH 480 688 907 1162
PRAF AL 80 114 150 193
A A 400 574 756 969
V2B T AN A AR 403 553 728 934
VAR A @) 21 28 36

AehER (BFAL) 2016A  2017E  2018E  2019E
HAVE 403 553 728 934
F = BALAE S 73 210 210 210
A 18 B 28 72 64 58
RMER SR E 0 0 0 0

W 4% A 127 13 11 19
BFRE (79) 0 0 0
BEFALES (923) 353 (1020)  (1058)
A 659 174 205 214
BEEHEALRE 215 1164 1) 166
BEEHEALRE (587) 906 (35) (35)
B EHERERE (447) | (366) (171) 28
£ g (AR (819) 1704 (218) 158
W55 451847

HRAAT

Rl (L) 0.26 0.36 0.47 0.60
BRAFF (L) 3.94 4.22 458 5.05
BRAEHNERE (L) 0.14 0.75 0.01 0.11
AR

A K F 26% 20% 18% 15%
A ARG K 44% 37% 32% 28%
B AV H8A7

ERIES 10.8% = 15.3% @ 15.6%  16.2%
AR 4.0% 4.5% 5.1% 5.6%
BRI

JLMRAR R B () 1.2 1.3 1.5 1.5
BRREEE (R) 11.6 11.2 10.8 10.7
i g W o

TR AFE 60.2% = 60.5% = 61.5%  62.2%
L 1.6 1.7 1.7 1.7
HHLLF 1.5 1.6 1.6 15
% A E e 4w

AE SRR 1.8% 1.8% 1.8% 1.8%
FRIEAF 2.8% 2.9% 2.9% 2.9%
49 R 1.3% 0.1% 0.1% 0.1%
e

| 38% 22% 22% 22%
AR EE S 1.05% = 0.82% @ 1.08% 1.39%
R R

PIE (4%) 37 27 20 16
P/B () 2.4 2.3 2.1 1.9
PIS (4%) 15 1.2 1.0 0.9
B 6.6% 8.5% 10.3%  11.9%
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AL AR 8 A LR A ) TR AR S B BT, TARIEAT S48
FRELRLALR,

AIRESAELHE, FAM ARSI FTRIEAE L6 BN SAEN . BETHEALT, KRS F
8915 8 AT R 8 T I3 M RITAEAT AR IEA K R E. AnF) BB R RREHR
KE—FIFA, REBREIFHIUE, AETHELT, £A8ALE R EMA
1% R AR B AL A 2P 5| R A AEAT BB 3R ) AR AT 7T

HNE) H S BT AR IR P 5 BB 69 8) AT RIE R A AT
B, FAEEE TR T R, T 64 20 8) AR S BURAL FARAT
S MRS AR S

Ak

AIREBRA T AN E) BT . REANE BEAT, EATHM Fa AN ATRIF BT X B0
MR EHl. RERRGA. WwAEFARNE B ZRATI A FIL, JERNS AT
B WAL, R ARRE LA AR LA B, RTERARRE R,

FEANGE P ATFHRGLEP?) 85 2 KA ARE, WWiZ PG A A EAT
A figr. REBEITIERFAAREQEEH EFE, A8 FahilBid e RRAA
e FT 3| AR B AEATAR K ARAAEAT FOAE.

AT F
He A b AR R AL T IR R B WAL T, I EER LRI A
WHIERDHATIR, AREEELM. B, Tk, FERAGHERD, PTRALIE. F
B RRARAI, XLFHEA R THEEGAEZIE, RELBRTIEMTE ZF5 0%
EAY, HRB .

BB
EAN Rk 6 A M, BRAN KRG AR AT 3 SR 15%0A k.
jr B AR 6AAN, RN IKEABAT H L E 5%E 15%Z 14,
B [wr R AR RERIAT A EASE SR
LA A BERKOAA N, BANIRNGTE S T 5 K0 5% E 15%= 14
*d AR G6AMAA, BMKRIEESE T HRE 15% 1,
Ak | RFRY | RREAAN, ATLAEHABRAT ST,
ﬁi FH RS | AR6AAA, Fliakenls by T s T,
L BEXP | RR6AAN, ALIHKERE T THFHIE.

A AGEF A A PR E)

JE FAREKRET

AW K#%1138%

BR %% 130021

@,3%: 4006000686

45 . (0431)85680032
B 3k :  http:/www.nesc.cn

b EH SR ERE
484 355 #7285

e F D R

#R %% 100033

#,3%: (010)63210800
4 A . (010)63210867

FE EAETHEHRE
RIR 343055
BR %5 200135
@75 (021)20361009
45 A : (021)20361258

+E EIldh X
KAE 4 F S 14R25 #24D
B} %% 518000

P4k 2

4 gk X

HEEN A

#,4%: (010) 63210896
F#: 136-5103-5643
HR 4. lihang@nesc.cn

LY A

HEEYR EH

w35 (021) 20361100
FH: 136-2169-3507
BRA4: yuanying@nesc.cn

LR

HERN SRR

#,4%:  (0755) 33975865
F A 186-6457-9712
HRA: giuxx@nesc.cn

WS se Wik E UG & 5 AR

414



